
July 2, 2020

This message is to inform our Paycheck Protection Program (PPP) Borrowers of
new forgiveness guidance released by the Department of Treasury and the Small
Business Association (SBA). This new guidance changes and replaces some key
information provided to you in our last message.

On June 22, 2020, SBA and Treasury released a new Interim Final Rule on PPP
Forgiveness, including important changes to previous guidance. Please be aware of the
following changes:

Borrowers may submit a loan forgiveness application any time on or before the
maturity date of the loan - including before the end of the covered period - provided
they have used all of the loan proceeds for which they are requesting forgiveness.

Borrowers who received their loans prior to June 5 are still strongly encouraged
to utilize the extended 24 week covered period for forgiveness. Although
Borrowers who received their loans after June 5 MUST utilize the 24 week
covered period, they are not required to wait until the end of their covered
period to apply for forgiveness. Although Borrowers who received their loans
prior to June 5 MAY CHOOSE TO utilize their original 8 week covered period,
they are not required to wait until the end of their covered period to apply for
forgiveness.

Owner-employees and self-employed who received loans prior to 6/5 are eligible to
receive more forgiveness using the 24 week covered period instead of the 8 week
covered period.

For owner-employee and self-employed Borrowers who received a PPP loan
before June 5, 2020 and elect to utilize the 8 week covered period, the amount
of loan forgiveness requested for individuals' payroll compensation is capped at
8 weeks' worth (8/52) of 2019 compensation or $15,385 per individual,
whichever is less, in total across all businesses. For all other borrowers, the
amount of loan forgiveness requested for owner-employees and self-employed
individuals' payroll compensation is capped at 2.5 months' worth (2.5/12) of
2019 compensation or $20,833 per individual, whichever is less, in total across
all businesses.

To help our Borrowers determine whether they may apply with the EZ form, we provide
this simple questionnaire on our PPP Resource Center. Forgiveness application forms
and instructions are published HERE.
NSB is accepting forgiveness applications but is currently unable to process them. At this
time the SBA has not yet implemented a forgiveness application processing system or
provided lender instructions for submitting forgiveness applications.

We appreciate you choosing NSB for your banking needs.

Sincerely,

The NSB Commercial Banking Team

http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps3yvdGePnHA5YnuPpmcF1cIGacMyevnYeXgIf0KV2xxV5SbZ-c-TOQBjhtPIOJF0JWIsoB2nYQWM0qxOhchvnrEAESibssWbrNIwevwl5Y0_k_tvxCggmKjQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps3744yz3nBeuoi_IAmFMyGIbiEMuXP0FtdywUbbdV0PkpfkQIRQOaqt6SwIkFpVUkbGwiYzB88gSeTTiorW4XDDUELdSYC-tgJACoOPE-zMzfm4Yd0ZSCvaiQXp4DTn0CCcP89qwY4tx5a4ChlA3XCQ9iTUipd_DK2IyTdGB-4pxKNciw-LwGOxtSNBUpNIqcLOlr3hljUKTo4PF73KrTvsoMhPZPzY8FSjS7PpCjz4xhVCqOIro6YsMKYU0VYhDB-RbK6hCNlCG-ZmCwL6rqbXaRboxzQZDwkcXPCkVT0sEO&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps3744yz3nBeuob48L8SqCcJmLo2vvib9TPpNb9oMfmmMH5RC1c_40uF81om3-wdVRlsyPDT0HYPR4SQtmN_w1rmVwJNrUHRYYy1glOR2am-e7iKLq4jf9Li0sSzqb41kz41zprDWkNb1tsSM6IUUSYSvCU_McbJf9kjypByxq-sZy8Uz44lE5w_0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps3744yz3nBeuo28yvGwasVxG2bKOKCIOe2klHIv5bYl-xf0SVE71xhYLBIWaq_DakbywAk51l6j1lU8zzVIlIQwRivGePA2rrWG_mrlSAcUangPVRA-PQGoOZg1jW9PHyNda-lqT7iABv7COwJ6SZksske6ndcM99O6aevBA3dKsHN4bKLWEOUwKwk8A3dETdntHUXNfjn5x5&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps3744yz3nBeuoDfj0APNCsb_Y6BMukGe4bmTdjSRiPdPTRlDFb1Gm7wB3wAdjfYmEx1HO8glnpPkRcxJxFiXZvws3pKPBRIxVEPVlBZUZd5pr71iLRofDiX2OdFdkL2PbDkyAgbasD2-YK8RdUBycu0g0rq_Fj5sxHupblpFB45v0I2mThfwCYSi3-2tHCTGlFg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps34NlCwfp_EQsyoOOnKI_UKc2Z1RNiV3WGWnhdGHYjjjKdeBILMnz2dN4rjQuOmzeIKk_uQdOfqKgGxDDS26plK5mZcsZ0w1--8HIBlmaj652lYOnRWDDHjI8gPpcRcMWNfmvuryud_LAGlEvgF4v6AQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps36mzyBqp1sqi9T1024wZE68qUQL_yPtCr2nT3etXVIROfCciExPv1b9JX57lIzrBqnUpFRkPUT7VYHNVC41_ynP3n_sk3wNpz2EyB5CT9qvxqY0793WqLnnAKR71ytprrQmkRnA1d77P&c=&ch=
http://r20.rs6.net/tn.jsp?f=0010ov_q0WoojhU_FhvLbvEesplw1BFwlMajdwjC0EOb-zOZkJA9aps34NlCwfp_EQsuKIxV-42rUucwzThzgj0NFm2BZh12EfDkFJePKL2IzXoLoQHIMezVtilC4a_BY3zRBDB8NEXBfxyAAYTO0enxBCRadbhi-TcuSXQY0VFXI8zAMHxSdSTX32SnJ42dVDHYhKePQ5fiS-Ik4cf7xG0u2N2phVOLbwK&c=&ch=
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